








OLYMPUS

PACIFIC MINERALS INC.

Revised Payment Schedule

The revised payment schedule under a variation agreement entered into on May 23, 2011, provides for the

payment of the remaining USD 20M due under Tranches Three and Four to acquire a further 18.5% interest
in the operating Joint Venture Company, North Borneo Gold Sdn Bhd ("NBG"), over a two-year period, are
as follows:

Tranche 1: USDS7, 500,000 paid September 20,2010 taking the Company’s ownership to 62.55%

o Tranche 2: USDS$7 500,000 paid September 20,2010 taking the Company’s ownership to 75.05%

» Tranche 3: USDS$11, 000,000 (originally due November 15, 2011)

i) USDS$6,000,000 which was completed on May 24,2011 taking the Company's ownership to 80.53%
i)  USDS$3,000,000 to be paid by January 21, 2012 taking the Company’s ownership to 83.25%
i) USD$2,000,000 to be paid by April 21, 2012 taking the Company’s ownership to 85.05%

e Tranche 4: USD$9,000,000 (originally due November 15,2012)

i) USDS$3,000,000 to be paid by December 15, 2012 taking the Company’s ownership to 87.85%
i)  USDS$6,000,000 to be paid by July 15, 2013 taking the Company’s ownership to 93.55%

Company personnel test drilling at one of the 14 mineralized structures, Bau Gold Feild
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PACIFIC MINERALS INC.

Capcapo Property

07-11: 1.53 g/t Au, 0.35% Cu over 47m
/| Or2.55 g/t Au, 0.55% Cu over 27m
including 4.05 g/t Au, 0.91% Cu over 18m

07-12: 3.06 g/t Au, 0.67% Cu over 28m ]

07-09: 1.49 g/t Au, 0.31% Cu over 94m
including 2.65 g/t Au, 0.23% Cu over 43m
Or 3.66 g/t Au, 0.06% Cu over 27.74m

including 4.43 g/t Au, 0.91% Cu over 18m

CAPCAPO HILL

EAST KNOLL '

\ ® 0.32 g/t Au (Breccia)

'

07-10: 2.07 g/t A, 0.60% Cu over 41m ]

including 3.33 g/t Au, 1.45% Cu over 6m
And 4.02 g/t Au, 1.05% Cu over 10m

Previous 1985 to 1987 holes

Due deligent Hole

Collarred below mineralization

3.65 g/t Au (Breccia)

Planned Hole

Olympus Trench

Tloee

300 metres Gold Soil Geochem Anomaly (+100ppb)

Capcapo - Philippines

Olympus has an option to earn up to a 60 percent interest in this Philippines mining property upon completing
specified expenditures on the property. The Company's ability to earn this interest in the property has to date
been inhibited by difficulties in settling a formal joint venture operating agreement with its partner however a
new agreement has been ratified and work should start in the next couple of months
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PACIFIC MINERALS INC.

Financial Information (Jul 20, 2011)

¢ Shares Outstanding: 380,665,683
e Fully diluted: 560,516,667
e 52 Wk Hi- Lo: CADS0.69 - 0.30

Secured Gold Delivery Promissory Note
e Amount: USD$21.96 Million
e 8% Senior Secured Gold Delivery Promissory Note

o 20% cashless warrant coverage at strike CADS0.60 for 3 years
(purchase warrants to an equivalent of 7,620,120 common shares)

«  Repayment Date: May 31, 2013

Upside Potential and Downside Protection

«  Forward gold sales at USD$900/0z (max gold delivery 24.4K oz)*

o Olympus keeping upside between USD$900-$1,200

« Investors having all upside beyond USD$1,200 (min 18.3K oz)*

¢« Downside protection for note holders up to USD$900

*Note: The number of gold ounces delivered under the agreement will range between 18.3k oz and 24.4k oz of gold based
on a gold price range of USDS1,200 to S900

Equity Private Placement (March 29, 2011)

Principal Amount: AUDS 5.6 Million

Price AUDS 0.40 (14 million shares)
Fees: 5%

Warrants: nil

Convertible Redeemable Debenture (May 5, 2011)

Principal Amount: CADS 15 Million

Term: Four year 8% convertible debenture

Conversion Price: CADS 0.50

Warrant Coverage: Based on one share and half warrant equivalent structure
Repayment Date: Fourth (4th) anniversary of the Closing Date.

Convertible Redeemable Debenture (May 7, 2011)

Principal Amount: USDS 14.6 Million

Interest 8%

Conversion Price: UsDS$ 0.51

Warrant Coverage: Based on one share and half warrant equivalent structure
Repayment Date: Fourth (4th) anniversary of the Closing Date.

Royalties & Taxation

Gold Project Royalty Corporate Income Tax

Bau 0% 25% (Note that there is an entitlement to apply for
Pioneer status of 5% tax for 5 years.)

Bong Mieu 3% 18%

Phuoc Son 15% 40%



Investor Contact

Corporate Office

James W. Hamilton,

Suite 500, 10 King St. East.

Toronto, Ontario

VP Investor Relations

Canada M5C 1C3

Listed On

Telephone: 416.572.2525

TSX:OYM
ASX:OYM
FSX:OP6

888.902.5522

Facsimile: 416.572.4202

Toll-Free:

OTCBB:OLYMF



